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This presentation contains forward-looking statements as that term is defined in 
the Private Securities Litigation Reform Act of 1995.  These statements relate to 
future events or our future financial performance.  In some cases, you can identify 
forward-looking statements by terminology such as "may", "will", "should", 
"expects", "plans", "anticipates", "believes", "estimates", "predicts", "potential" or 
"continue" or the negative of these terms or other comparable terminology.  These 
statements are only predictions and involve known and unknown risks, 
uncertainties and other factors, that may cause our, or our industry's actual 
results, levels of activity, performance or achievements to be materially different 
from any future results, levels of activity, performance or achievements expressed 
or implied by these forward-looking statements.

Although we believe that the expectations reflected in the forward-looking 
statements are reasonable, we cannot guarantee future results, levels of activity, 
performance or achievements.  Except as required by applicable law, including 
the securities laws of the United States, we do not intend to update any of the 
forward-looking statements to conform these statements to actual results.

Disclaimer
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• Warrior Energy N.V.  (TSX-V: WEN) is a fast growing junior oil & gas company 

• Primary Focus: High-potential Natural Gas Resource Plays in North America

• Path to Success: 1) Aggressive drilling plan to maximize value of assets

2) Arbitrage Acquisitions - seeking assets attractively valued

3) Top Management - Access to top oil and gas talent through Giant

4) Manage Costs – Pay on a need only basis

• Initial Acquisition: Warrior recently announced  “The Strike Acquisition”

• Keys to Strike: 1) Solid production base

2) Significant reserve upside

3) Operational control allows ability to  aggressively develop

• Access to Deals: Continued access to high-impact tight gas projects

Introduction
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Key Milestones Achieved

April 08
Company Formation

May 30, 08
Strike Acquisition

June 08 
Partnership w/ Major 
Financial Lender -
Macquarie Bank Ltd. –
$50 MM Credit Facility 

May 30, 08
Management Services  

Agreement with Giant Energy

July 31, 08
Flows First Gas from 
Strike, Significantly 
Increasing Production

July 24, 08
Closes Strike 
Acquisition

Aug 08 ��� �
Ongoing Drilling  
Initiatives for 2008Aug 6, 08

Expands GRB Acreage 
Position by 69%
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• Warrior paid $8 million cash and 100,000 common shares
• Warrior paid $2.5 million incentive shares (with operational hurdles)
• Effective date of acquisition was April 1, 2008

• 526 Mcf/d net production (at the time of the acquisition)
• Management team expects to double production by year end
• 11 producing wells (at the time of acquisition)

• $140,000-160,000 per month (April estimate)
• Current NYMEX price ~$12.50 / MMBtu

Warrior operates over 70% of acreage position

Acreage position of 3,800 gross (3,014 net) acres
• 77 potential well locations
• Ability to debt finance

Strike Acquisition – Key Highlights

Transaction 
Structure

Production 
Volumes

Operating 
Cash Flow

Control

Highlights
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• A Premier Unconventional Gas Resource Play

• Low Entry Price with High Upside

• Established Producing Asset

• Multi-year Drilling Inventory

• Significant Multiple Pay Horizons

• Tremendous Untapped Upside

� Delineation potential

� Down spacing potential

� Deeper target potential

• Ability to Debt Finance Project

Keys to Strike Project
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Asset Overview

• 3,800 gross acres

• 3,014 net acres to Warrior’s interest

• Acreage is held by production (HBP)

• Currently 13 producing wells

• Drilled two wells since effective date 

• Currently producing approx. 700 Mcfe/d

• Currently realizing $7 per MMBtu gas and 
$115 per barrel of oil in the field

• Current net cash flow per month to the 
Company is estimated at over $250,000 
per month

Strike Project – Asset Overview
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• Greater Green River Basin estimated to have over 360 Tcfe of Recoverable 
Resource Potential(1)

• Strike Project Area Summary

• 17 wells drilled in Strike vicinity (within 2 miles)

• 13 wells – Warrior owns an interest 

• Average IP rate of 17 wells – 1.5 MMcfe/d (per IHS data)

• EUR of over 1.29 Bcfe per well (current wells are averaging 1.56 Bcfe
therefore internal projections appear conservative)

• Potential for over 75 additional wells on 40 acre spacing

• Over 115 Bcfe estimated resource potential net to Wa rrior!

(1) Energy & Environmental Solutions, LLC with National Energy Technology Laboratory, Feb 2005. Natural Gas Long Term Sustainability DE-AT2601NT20205 

A Premier Natural Gas Resource Play
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Established Producing Asset
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Strike Area IP Rates • Over 700 Mcfe/d current production

• 100% success rate on first wells
• Strike State #11
• Strike State #12

• Four additional wells planned for 2008
• Strike State #10
• Strike 13-08
• Strike 14-08
• Strike 23-08

• Production to increase dramatically by YE 
2008

• IP Rates averaged 1.5 MMcfe/d
• Warrior models 0.9 to 1.1 MMcfe/d

(first month average)

Source: IHS Energy
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Multi-Year Drilling Inventory

EOG STRIKE PROPERTY
Summary of Reserves
Engineered by Giant Energy Ltd.

Net Gross Reserves Net Reserves
Loc's Capex Liquids Gas Equiv Liquids Gas Equiv Per well F.C. PV10

# $MM Mbbl MMcf MMcfe Mbbl MMcf MMcfe MMcfe $/Mcfe $MM
PDP (11 wells) --- $0.4 357 10,328 12,470 31 1,424 1,609 1,134 NA $3.7
PUD (80 Acres) 9 $10.2 293 9,324 11,081 131 4,174 4,961 1,231 $2.05 $6.6
Total Proved 9 $10.6 650 19,652 23,550 162 5,598 6,570 1,178 $1.61 $10.3
Probable

40 acre 8 $3.8 335 10,655 12,667 61 1,942 2,308 1,583 $1.65 $3.3
80 acre 12 $16.9 390 12,413 14,752 218 6,928 8,234 1,229 $2.05 $10.2

Total Probable 20 $20.7 725 23,068 27,419 279 8,870 10,542 1,371 $1.96 $13.4
Total 2P 29 $31.3 1,375 42,719 50,970 441 14,468 17,112 1,274 $1.83 $23.7
Possible

40 acre 29 $58.0 931 29,540 35,126 745 23,632 28,101 1,211 $2.06 $29.4
80 acre 19 $36.4 616 19,582 23,275 472 15,002 17,832 1,225 $2.04 $24.0

Total Possible w/o R.S. 48 $94.4 1,547 49,122 58,401 1,216 38,635 45,933 1,217 $2.06 $53.4
Total 3P w/o R.S. 77 $125.7 2,922 91,841 109,371 1,657 53,102 63,045 1,243 $1.99 $77.2

Rock Springs
40 acre 37 $15.5 0 40,196 40,196 0 27,138 27,138 1,086 $0.57 $43.1
80 acre 39 $15.8 40,308 40,308 0 25,066 25,066 1,034 $0.63 $50.6

Total R.S. 76 $31.2 0 80,503 80,503 0 52,204 52,204 1,059 $0.60 $93.7
Total Possible 76 $125.6 1,547 129,625 138,905 1,216 90,839 98,137 1,828 $1.28 $147.1
Total Total 77 $156.9 2,922 172,345 189,874 1,657 105,306 115,249 2,466 $1.36 $170.9
All figures include 25% NPI and Giant Energy ORRI
Equivalents on a 6:1 Ratio
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Significant Multiple Pay Horizons

• Targeting three to four different target formations (Lewis, Almond, Rock Springs)

• Multiple formations provide multiple potential to increase reserves and production of any single 
well

• Many resource plays are single target zones, without “bail out” zones

• Any single zone has potential to make a well economic

• Additional productive zones potentially adds significant upside to the economics of the wells
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Tremendous Untapped Upside

• Yates Petroleum drilling two wells (Warrior will have 20% WI) in Section 16 on 40 acre spacing

• Current drilling to potentially increase production and reserves near term
• Aggressive drilling plan likely to further increase production and reserves

• Delineation drilling will be used to prove up maximum acreage to be developed

• Additional acreage/interests potentially to be acquired in the area

• Deeper target sand play (Rock Springs Formation)

• Additional down spacing potential (20 acres potentially in future)
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Ability to Debt Finance Project

• $ 50 MM Debt Facility with Macquarie Bank Limited, well-known Energy Lender

• Senior First Lien Secured Debt Instrument

• Tranche A – Financed a Portion of the Strike Acquisition

• Tranche B – $5 MM for initial drilling program, currently underway and remaining $41 MM 
for future drilling program
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Gordon Nielsen - President & CEO of Warrior
• President, Bucking Horse Energy
• Director, Exxel Energy
• Holds a B.Sc. in Geology and Chemistry from the Uni versity of Saskatchewan

Victor Barcot, MBA – SVP of Business Development of W arrior
• EVP of Business Development, Giant Energy Ltd
• Fmr Associate Director of the Global Oil and Gas Gro up for Macquarie Securities
• Fmr Vice President of Energy Investment Banking at F irst Albany Capital
• Fmr Vice President of the Integrated Energy Group at  ABN AMRO
• Fmr Equity Research Analyst at Banc of America Secur ities and Credit Suisse First Boston

Colin Bowkett – SVP of Corporate Communications
VP Corporate Development, Galena Capital Corp 
Partner, Canadian Nexus Ventures

Warrior Management
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Jeffrey Scott, MBA (advisor)
President, Postell Energy (150 prod wells; 850 B/day )
Co-Founder, Director, Saxon Energy ($420m Mkt Cap)
Co-Founder, Chairman, Gran-Tierra ($231m Mkt Cap)
Director, Essential Energy Services Trust 

Cliff Adams, MBA (advisor)
President & CEO, Giant Energy Ltd
CEO, Bucking Horse Energy
Fmr Head of Global Oil and Gas Group for Macquarie
Holds a B.S. in Petroleum Engineering from the 
University of Texas

Tony Gale, P.Eng. (advisor)
SVP Operations, Giant Energy Ltd
SVP Operations, Bucking Horse Energy
Fmr SVP Oil & Gas Operations, Gunnison Energy
Fmr Manager Operations and Engineering, Cabot Oil 
and Gas Corp

Arni Johannson (advisor)
President and CEO, Galena Capital Corp
Founder & Director, Titan Uranium
Director, Mega Uranium

Michael Lou, (advisor)
CFO and EVP, Finance of Giant Energy Ltd
Fmr Associate Director of the Global Oil and Gas 
Group for Macquarie
Vice President of Energy Investment Banking at 
First Albany Capital
Fmr Vice President of Banc of America Securities

Warrior Advisors
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Contact information:

Warrior Energy, N.V.
Vancouver, BC, Canada

Colin Bowkett
Tel:  604-638-3171

Victor Barcot
Tel:  713-979-3654



APPENDIX
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Evaluation Methodology – Strike

GIANT METHODOLOGY

• Evaluation methodology involved 
creation of extensive tied cross section 
network (further detail can be provided 
upon request)

• Net pay values tabulated for Lewis 
pay zones and Lower Almond pay 
zones

• Approach is conservatives as it does 
not apply value for Lower Mesaverde
potential, which may be significant 
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Sample Cross Section

A
A’

A A’
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Type Curves – Strike Area

STRIKE TYPE CURVE – SECTION 16

• EUR = 1.3 Bcf + 43 MBo per well (1.56 Bcfe)
• Long life reserves - 50 years plus
• Typical resource plays decline rates
• Condensate production bolsters economics

STRIKE TYPE CURVE – GIANT ASSUMPTIONS

• Conservative EUR = 1.1 Bcf + 32 MBo per well 
(1.29 Bcfe)
• Long life reserves - 40 years plus
• Typical decline rates
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• On May 28, 2008, Warrior retained Giant Energy Ltd. (“Giant”) as its management 
consulting company

• Benefits to Giant relationship

• Access to a large team of experienced oil & gas professionals

• Reduced overhead costs due to “pay as needed” relationship

• Acquisition opportunities generated through Giant

• Over 200 years of combined oil & gas expertise 

• Strong track record of identifying oil & gas projects

• Who is Giant?

• Giant is a privately held oil & gas company focused on providing oil & gas 
consulting and management services within the U.S. exploration and production 
sector and is headquartered in Houston, Texas with offices in Denver, Colorado 
and Vancouver, British Columbia 

• Full service management firm with Land, Engineering, Geological and Financial 
expertise

Giant Relationship


